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First quarter 2021 ends with another increase 
in the order book and key financial indicators

EUR 28 million
Adj. EBITDA

+21.8% compared to Q1 2020

EUR 239 million
Net revenue

+9.2% compared to Q1 2020

11.8%
Adj. EBITDA margin

Compared to 10.5% in Q1 2020

27.6 % 
Return on Capital Employed

Compared to 23.7% in Q1 2020

18,860
Units in the order-book 

as of March 31, 2021

EUR 624 million
Order as of March 31, 2021

compared to EUR 307 mill in 2020
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18.860

9.249

20212020

640
395

Record order backlog driven by sustainable high demand

624

307

20212020

Order Backlog as of March 31,

in number of units

Order Backlog as of March 31,

in EUR million

103,9% 103,3%
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6.624
5.539

1.632

202120202019

We will foster our digital business model - 25 % direct bookings 
via www.rentandtravel.de or the RENT AND TRAVEL APP

Strong and tangible relationships with a network of around 170 dealers
provide proximity to the end customer.

The platform is one of the top 3 German rental websites for leisure 
vehicles and has expanded into Italy and Sweden.

A unique app for customers and the in-house developed booking software 
for rental companies underscore our digitalization expertise. 

Seasonal order Intake as of March 31, 

in number of bookings
19.6%

Split by vehicle type for bookings 2021

Based received bookings as of March 31, 2021

11%

64%

24% Caravans

Motorhomes

Van Conversions
(CUV)
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We support our dealers with a wide-reaching multimedia
campaign in 2021

It is the right time to give prospective customers this missing orientation

 Compensate for cancelled trade fairs and trade fair promotions 

 Vaccination campaign now picking up speed and the need for freedom and

vacation continuing to grow

5 Million 
Contacts

Print / Publishing

BIGGEST ADVERTISING OFFENSIVE, THE 
INDUSTRY HAS EVER SEEN!

110 Million 
Views

Online / Social 
Media

180 Million 
Contacts
TV Campaign
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All key figures improved in Q1 2021

in EUR m January 1 – March 31

2020 2021

Net revenue 218,8 238,9 9,2%

Premium 189,8 203,8 7,4%

Luxury 29,0 35,1 21,0%

Total output 220,9 250,3 13.3%

Adj. EBITDA1) 23,1 28,1 21,8%

Adj. EBITDA margin 10,5 11,8% 1,3 pp

EBITDA 22,9 27,6 20,5%

Equity ratio 43,3%2) 44.3% 1,0 pp

1)  Adjustments in Q1 2021 for extraordinary expenses for corona pandemic cost in the amount of EUR 0,5 m. Adjustments in Q1 2020 for consulting cost in the amount of EUR 0,2 m
2)  As of December 31, 2020
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59,8 59,7

104,3 108,2

46,9
68,6

7,9

2,4

Q1 2020 Q1 2021

Caravans Motorhomes

Van Conversions Aftersales

The high demand and increased capacity utilisation continued 
in the first quarter of 2021

Revenue per 
segment

(EUR m)

Revenue split per 
product category

(EUR m)

189,8 203,9

29,0
35,1

Q1 2020 Q1 2021

Premium Luxus

Units per product 
category

3.620 3.574

1.898 1.779

1.335 1.735

Q1 2020 Q1 2021

Caravans Motorhomes Van Conversions

218.8 238.9 218.8 238.9 6,853 7,088
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28,1
23,1

Q1 2021Q1 2020

1) )  Adjustments in Q1 2021 for extraordinary expenses for corona pandemic cost in the amount of EUR 0,5 m. Adjustments in Q1 2020 for consulting cost in the amount of EUR 0,2 m
2)    Gross profit = Net revenue minus material expenses ajdusted for cost of leased staff and Changes in Inventory // Gross profit margin = Gross Profit / Net revenue

10.5% 11.8%

21.8%

Profitability on track - EBITDA improved 
disproportionately in the first quarter 2021

Adj. EBITDA1) and margin evolution 
(EUR m)

Gross Profit2) and margin
(EUR m)

77,670,8

Q1 2021Q1 2020

32,3% 32,5%

9,6%
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-10,6 -4,8

-93,0

-20,8

-9,3

-8,5

9,5 10,5

Non-current financial debt Current financial debt

Other financial debt Cash and cash equivalents

Operating Cash Flow 
(EUR m)

Reduced Working Capital boosts Cash Flow from Operations

103.4 23.7

Ratio 
1.6

Ratio 
0.3

Net debt development 
(EUR m)

36,5
27,5

Q1 2021Q1 2020

32.7%

Q1 2020 Q1 2021
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To take advantage of the positive market trend, we invest in 
the capacity expansion at our sites

Area and infrastructure 

Automation Innoline
JANDELSBRUNN

PLANT

SCHLÜSSELFELD
PLANT

NAGYOROSZI
PLANT

Lightweight 
construction

New product 
development 

In total, we will invest more than EUR 65 million in 2021, of which around EUR 50 million will be used
to expand the Group's production capacities.

New sales area

Expansion of 
product line

Area and infrastructure 

New product line
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Communication strategy established to improve shareholder 
perception

Strong increase in trading volume in April 2021

Monthly trading volume 2021 (in shares)

36.928 
22.354 27.163 

80.516 

57.989 

43.187 43.660 

132.600 

Jan 21 Feb 21 Mrz 21 Apr 21

XETRA Total trading

INCREASE 
RESEARCH 
COVERAGE

USE OF
SOCIAL MEDIA

TARGETING 
INVESTORS

ENTERING NEW 
MARKETS

RETAIL 
INVESTORS

MEDIA 
COVERAGE

129 %

TOP Priorities improve shareholders perception
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Why invest in Knaus Tabbert?

Top 3 European leisure vehicle producer1 well positioned to gain 
further market share

Strong financial profile with further visible growth opportunities

Innovation driver with a strong pipeline of pioneering products

Lean organization with a state-of-the-art, well-invested and cost 
competitive production and manufacturing base

Focused brand strategy across a modern, extensive and innovative 
product range

Attractive market with ~ 8 % growth (CAGR ’20 -’25) in newly-
registered motor caravans in Europe supported by change in 
consumer behavior

ATTRACTIVE MARKET 
OPPORTUNITY

STRONG MARKET 
POSITION

FOCUSED BRAND 
STRATEGY

LEAN ORGANIZATION

INNOVATION 
LEADERSHIP

STRONG FINANCIAL 
PROFILE

DISTRIBUTION 
NETWORK

Long-standing relationships and mutual interests with diversified 
dealer network

Source: CIVD
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Outlook 2021 confirmed

Sales expected to rise 20-22 percent in 2021
(2020: EUR 795 million)

Adj. EBITDA Margin expected to be at around the prior-year level of more than 8 percent despite 
anticipated rising material cost and start-up costs caused by the strong increase in production.

CAPEX of EUR 65 million planned in 2021, thereof EUR 50 million for additional capacity.

Updated medium-term market expectation of the CIVD1) (Forecast 2020 -2025) is significantly 
higher than the assumptions at the time of the IPO
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Disclaimer

This presentation and the information contained herein are for information purposes only and should not be treated as investment advice or recommendation. It is not, 
and nothing in it should be construed as an offer for sale, or as a solicitation of an offer to purchase or subscribe to, any securities in any jurisdiction. Neither this 
presentation nor anything contained therein shall form the basis of, or be relied upon in connection with, any commitment or contract whatsoever. This presentation does 
not constitute a prospectus in whole or in part, and any decision to invest in securities should be made solely on the basis of the information to be contained in a 
prospectus and on an independent analysis of the information contained therein. This presentation may not, at any time, be reproduced, distributed or published (in whole 
or in part) without prior written consent of Knaus Tabbert AG. Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of 
1933, as amended (the “Securities Act”), or the laws of any state of the United States, and may not be offered, sold or otherwise transferred in the United States absent 
registration or pursuant to an available exemption from registration under the Securities Act. 

Certain financial information including financial information as of and for the nine-month period ended September 30, 2020 is unaudited. This presentation contains 
certain supplemental financial or operative measures that are not calculated in accordance with International Financial Reporting Standards as adopted by the European 
Union (“IFRS”) or any other generally accepted accounting principles, and are therefore considered non-IFRS measures. Knaus Tabbert AG believes that such non-IFRS 
measures, when considered in conjunction with (but not in lieu of) other measures that are computed in accordance with IFRS, enhance the understanding of its 
business, results of operations, financial position or cash flows. There are, however, material limitations associated with the use of non-IFRS measures including (without 
limitation) the limitations inherent in the determination of relevant adjustments. The non-IFRS measures used by us may differ from, and may not be comparable to, 
similarly-titled measures used by other companies. 

The information contained in this presentation has not been independently verified, and no representation or warranty, express or implied, is made as to the fairness, 
accuracy, completeness or correctness of the information contained herein and no reliance should be placed on it. Knaus Tabbert AG does not accept any liability for any 
loss howsoever arising (in negligence or otherwise), directly or indirectly, from this presentation or its contents or otherwise arising in connection with this presentation. 
This shall not, however, restrict or exclude or limit any duty or liability to a person under any applicable law or regulation of any jurisdiction which may not lawfully be 
disclaimed (including in relation to fraudulent misrepresentation). The information contained in this presentation is provided as of the date of this presentation and is 
subject to change without notice. 

This presentation may contain forward-looking statements about Knaus Tabbert AG. These statements are based on the current views, expectations, assumptions and 
information of management, and are based on information currently available to management. Forward-looking statements can be identified by words such as 
“anticipates,” “intends,” “plans,” “seeks,” “believes,” “estimates,” “expects” and similar references to future periods. Any such forward-looking statements involve known 
and unknown risks which may cause actual results to differ significantly from any future results expressed or implied. While Knaus Tabbert AG believes that the 
assumptions made and the expectations reflected in this presentation are reasonable, no assurance can be given that such assumptions or expectations will prove to 
have been correct. The risks and uncertainties which these forward-looking statements may be subject to include (without limitation) future market developments, general 
economic conditions, including, among other things, the unemployment rate, the level of consumer prices, wage levels, and the impact of the COVID-19 pandemic or 
other public health crises, as well as changes in laws and regulations. 

Knaus Tabbert AG assumes no liability whatsoever to update these forward-looking statements or to adjust them to future events or developments. 


